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§192.370 Does the appropriate Federal
banking agency limit the aggregate
purchases by officers, directors,
and their associates?

(a) When you convert, your officers,
directors, and their associates may not

§192.380

purchase, in the aggregate, more than
the following percentage of your total
stock offering:

Institution size

Officer and director
purchases
(percent)

35

$50,000,000 or less

. 34

$50,000,001-100,000,000 ......

..... 33

$100,000,001-150,000,000 ...

..... 32

$150,000,001-200,000,000 ...

..... 31

$200,000,001-250,000,000 ...

..... 30

$250,000,001-300,000,000 ...

..... 29

$300,000,001-350,000,000 ...

..... 28

$350,000,001-400,000,000 ...

..... 27

$400,000,001-450,000,000 ...

..... 26

$450,000,001-500,000,000 ...

Over $500,000,000

25

(b) The purchase limitations in this
section do not apply to shares held in
tax-qualified employee stock benefit
plans that are attributable to your offi-
cers, directors, and their associates.

§192.375 How do I allocate my conver-
sion shares if my shares are over-
subscribed?

(a) If your conversion shares are
oversubscribed by your eligible ac-
count holders, you must allocate
shares among the eligible account
holders so that each, to the extent pos-
sible, may purchase 100 shares.

(b) If your conversion shares are
oversubscribed by your supplemental
eligible account holders, you must al-
locate shares among the supplemental
eligible account holders so that each,
to the extent possible, may purchase
100 shares.

(c) If a person is an eligible account
holder and a supplemental eligible ac-
count holder, you must include the eli-
gible account holder’s allocation in de-
termining the number of conversion
shares that you may allocate to the
person as a supplemental eligible ac-
count holder.

(d) For conversion shares that you do
not allocate under paragraphs (a) and
(b) of this section, you must allocate
the shares among the eligible or sup-
plemental eligible account holders eq-
uitably, based on the amounts of quali-
fying deposits. You must describe this

method of allocation in your plan of
conversion.

(e) If shares remain after you have al-
located shares as provided in para-
graphs (a) and (b) of this section, and if
your voting members oversubscribe,
you must allocate your conversion
shares among those members equi-
tably. You must describe the method of
allocation in your plan of conversion.

§192.380 May my employee stock own-
ership plan purchase conversion
shares?

(a) Your tax-qualified employee
stock ownership plan may purchase up
to 10 percent of the total offering of
your conversion shares.

(b) If the appropriate Federal bank-
ing agency approves a revised stock
valuation range as described in
§192.330(e), and the final conversion
stock valuation range exceeds the
former maximum stock offering range,
you may allocate conversion shares to
your tax-qualified employee stock own-
ership plan, up to the 10 percent limit
in paragraph (a) of this section.

(c) If your tax-qualified employee
stock ownership plan is not able to or
chooses not to purchase stock in the
offering, it may, with prior appropriate
Federal banking agency approval and
appropriate disclosure in your offering
circular, purchase stock in the open
market, or purchase authorized but
unissued conversion shares.
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